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EVEREADY SIGNS DEFINITIVE AGREEMENT TO BE ACQUIRED
BY CLEAN HARBORS, INC

Edmonton, Alberta, Canada — Eveready Inc. is ptkaseannounce that it has signed a definitive
agreement to be acquired by Clean Harbors, Inc.SRYCLH), North America’s leading provider of
environmental and hazardous waste management egrvitinder the terms of the agreement, Clean
Harbors will acquire 100% of Eveready’s outstandiogimon shares through a combination of cash and
stock totaling approximately CAD $11.00 for eacheE®ady share, based on an agreed upon price for
Clean Harbors’ common stock of US $48.81 per shatka Canadian/US exchange rate of 0.8263. The
total consideration, approximating CAD $202 milljosill consist of CAD $3.30 per share in cash and
approximately CAD $7.70 per share of Clean Harbooshmon stock (a ratio of 0.1304 Clean Harbors
shares for each Eveready share). The transactjpresents a 217% premium to Eveready’s closing
trading price of $3.47 on April 28, 2009.

Rod Marlin, Eveready’s President and Chief Exeauificer, said, “We believe that this transactioml
win/win scenario for our employees, customers drateholders. Our employees will become part of a
larger, growth-oriented organization that is a vme#inaged industry leader. Eveready customers will
now have access to a broader spectrum of envirotainamd industrial services, through a single seurc
In addition to the cash they receive, our sharedrslavill participate in the future growth of thepto
environmental services company in North Americapsenvalue has been significantly enhanced by the
acquisition of our organization. Eveready’'s BoafdDirectors fully supports this transaction andl wi
strongly recommend it to our shareholders.”

“This transaction represents another major milestas we build our Company’s future and create long-
term value for our shareholders,” said Alan S. MoKiClean Harbors’ Chairman and Chief Executive
Officer. “The acquisition of Eveready greatly enbas our presence in the attractive industrialisesv
market and broadens the range of services we dan @istomers of both companies. We envision
substantial cross-selling opportunities with Evdges blue-chip customer base, particularly withpesst

to refineries and other energy companies. Geogpalh this transaction will significantly advanosir
position in the Canadian marketplace, and afforevitis expanded service offerings in our existingU.
and Canadian locations. It also will provide ushvaur first foothold in markets beyond North Anueri
through the services Eveready now offers to rei@sein Europe, South America and Asia.”

“Successful acquisitions in our industry rely onrghasing businesses with steady revenue streams,
talented employees, a good safety record, and maiftained vehicles and equipment,” McKim said.
“This transaction meets all of these criteria. Thmlity of Eveready’s assets and its personnelaare
important factor in our decision to acquire the pamy. We see this as an excellent cultural fitdor

two organizations.”



Clean Harbors is North America's leading provideewvironmental and hazardous waste management
services. With an unmatched infrastructure of wastmagement facilities, Clean Harbors serves over
47,000 customers, including more than 325 Fortdedompanies, thousands of smaller private entities
and numerous federal, state and local governmeagehcies. Clean Harbors’ Technical Services

provides a broad range of hazardous material mamageand disposal services including hazardous and
non-hazardous waste recycling, treatment and dipQieanPack® laboratory chemical packing, and

household hazardous waste management servicean Gerbors’ Site Services provides field services,

industrial services, vacuum services, emergencgoree and disaster recovery, transformer services,
tank cleaning and decontamination.

Headquartered in Norwell, Massachusetts, Clean ¢tarhhas more than 100 locations strategically
positioned throughout North America in 36 U.S. etasix Canadian provinces, Mexico and Puerto Rico.
For more information, visivww.cleanharbors.com

“For nearly three decades, Clean Harbors has baethe leading edge of technology and innovation
within our industry,” McKim said. “We believe thattegrating Eveready’s operations with our best-in
class systems and processes will result in sizelabiteefits in areas of efficiency and utilizatiorin
addition, this acquisition will afford us with neplatforms for growth. We are excited about addiegv
business lines such as decoking and catalyst chahgechnology for the refinery and petro-chemical
industries. We fully expect that these businesesliwill be significant contributors to the comhine
company in the years ahead. We look forward tocarmaing Eveready’'s employees into the Clean
Harbors family.”

The acquisition is subject to regulatory, Everealdgreholder, and lender approvals and other cusjoma
closing conditions, and is expected to be compleledng the third quarter of 2009. An information
circular outlining the transaction is expected ¢éoniailed to Eveready’s shareholders in mid-Juné® 200
connection with a meeting of shareholders expettede held in mid-July 2009 to consider the
transaction. The transaction will require the appt of not less than 66 2/3 percent of the voses by
the shareholders of Eveready.

Eveready executive officers and directors holdirigtal of 26% of the total outstanding Evereadyreba
have entered into a voting and lock-up agreemetit @lean Harbors under which they have agreed to
vote their shares in favor of the acquisition. feagly has agreed that it will not solicit or iniéia
discussions regarding any other business combmaifosale of material assets. Eveready has also
granted Clean Harbors a right to match competirgplicited proposals. The definitive agreementss a
subject to termination fees to either party if tlensaction is not completed.

The definitive agreement also provides for the &dleertain assets to Clean Harbors for cash poscee
approximating $53 million in the event that certaonditions to completing the entire transactios raot
met.

About Eveready

Eveready is a growth oriented company that providesistrial maintenance and oilfield production
services to the energy, resource, and industriciose Operating from 79 locations in Canada, the
United States, and internationally, Eveready culyeeamploys over 2,100 employees and operates a
service fleet of over 2,400 truck and trailer uniffhe Shares of Eveready trade on the TorontokStoc
Exchange under the trading symbol “EIS”.



Forward-looking statements

This press release contains forward-looking statesevhich reflect Eveready’s current beliefs and ar
based on information currently available to EvergadThese statements require Eveready to make
assumptions it believes are reasonable and areestihp inherent risks and uncertainties. Actuaules
and developments may differ materially from theultssand developments discussed in the forward-
looking statements as certain of these risks armkbdainties are beyond Eveready’s control. Example
of such forward-looking statements in this predease relate to, but are not limited to, Eveready’s
ability to close the proposed sale transaction wilean Harbors in a timely fashion, if at all. Tee
forward-looking statements rely on certain assuoij including, among others, Eveready’s and Clean
Harbors’ ability to obtain shareholder, lender, anegulatory approvals for the transaction. Risktfas
and other uncertainties that could lead to the saction not being completed in a timely fashioratif
all, include, but are not limited to: shareholdénder, and regulatory approvals for the transantioot
being obtained or not being obtained in a timelghian, and the ability of Clean Harbors to make
adequate financing arrangements in a timely fashibat all (in which case, provided all other cing
conditions are satisfied, it would be obligatedty a termination fee to Eveready).
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